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extent that it is exempt from disclo-
sure under the provisions of paragraph
(a) of this section.

§708.6 Records of closed meetings.

(a) For every meeting of the Board of
Directors closed pursuant to §708.5, the
General Counsel of the Corporation
shall publicly certify prior to such
meeting that, in his or her opinion, the
meeting may be closed to the public
and shall state each relevant exemp-
tive provision. A copy of such certifi-
cation, together with a statement from
the presiding officer of the meeting
setting forth the time and place of the
meeting, and the persons present, shall
be retained by the Secretary as part of
the transcript, recording, or minutes
required by paragraph (b) of this sec-
tion.

(b) The Secretary shall maintain a
complete transcript or electronic re-
cording adequate to record fully the
proceedings of each meeting, or portion
of a meeting, closed to the public, ex-
cept that in the case of a meeting, or
portion of a meeting, closed to the pub-
lic pursuant to §708.5(a)(9), the Sec-
retary shall maintain either such a
transcript or recording, or a set of min-
utes. Such minutes shall fully and
clearly describe all matters discussed
and shall provide a full and accurate
summary of any actions taken, and the
reasons therefor, including a descrip-
tion of each of the views expressed on
any item and the record of any roll-call
vote (reflecting the vote of each mem-
ber on the question). All documents
considered in connection with any Cor-
poration action shall be identified in
such minutes.

(c) The Secretary shall maintain a
complete verbatim copy of the tran-
script, a complete copy of the minutes,
or a complete electronic recording of
each meeting, or portion of a meeting,
closed to the public, for a period of at
least two years after such meeting, or
until one year after the conclusion of
the proceeding of the Board of Direc-
tors with respect to which the meeting
or portion was held, whichever occurs
later.

(d) Within ten days of receipt of a re-
quest for information (excluding Satur-
days, Sundays, and legal public holi-
days), the Corporation shall make
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available to the public, in the Office of
Secretary of the Corporation, Wash-
ington, DC, the transcript, electronic
recording, or minutes (as required by
paragraph (b) of this section) of the dis-
cussion of any item on the agenda, or
of any item of the testimony of any
witness received at the meeting, except
for such item or items of such discus-
sion or testimony as the Secretary de-
termines to contain information which
may be withheld under the provisions
of §708.5. Copies of such transcript, or
minutes, or a transcription of such re-
cording disclosing the identify of each
speaker, shall be furnished to any per-
son at the actual cost of duplication or
transcription.

(e) The determination of the Sec-
retary to withhold information pursu-
ant to paragraph (d) of this section
may be appealed to the President of
the Corporation, in his or her capacity
as administrative head of the Corpora-
tion. The President will make a deter-
mination to withhold or release the re-
quested information within twenty
days from the date of receipt of the re-
quest for review (excluding Saturdays,
Sundays, and legal public holidays).
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§709.1 Authority and purpose.

(@) These regulations are issued
under the general powers of the Over-
seas Private Investment Corporation
(“*OPIC”) and pursuant to section 237(1)
of the Foreign Assistance Act of 1961,
added by Pub. L. 95-268.1* The Board of

1Section 237(1) of that Act states:
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